2009 Trade Balance

Rio de Janeiro, January 29, 2010 — Petr6leo Brasileiro S.A — Petrobras announces the result
of its 2009 Trade Balance, based on oil and derivatives exports and imports and calculated
in compliance with the Brazilian and international accounting standards, but not including
data on natural gas, liquefied natural gas (LNG) and nitrogenated products. The trade
balance closed with a financial surplus of $2.9 billion and a volumetric surplus of 156,000
barrels per day.

This performance reflects, primarily, the 4.8% increase in the exported oil and oil products,
which reached 705,000 barrels per day in the year mainly due to the increase in the total oil
production in Brazil, and to the 23% decrease in the total imported oil products, especially
diesel. With regard to diesel, there was an average 43% fall in imports compared to 2008
due to the greater production of diesel at the refineries in Brazil under the Diesel
Maximization Program and because of the lower demand for the product on the internal
market.

In the fourth quarter 2009 (4Q09), the Company's Trade Balance, calculated based on the

imports and exports of oil and derivatives, was $1.1 billion, $194 millions higher than the
previous year. The table below presents detailed information.
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Este documento pode conter previsdes segundo o significado da Segdo 27A da Lei de Valores Mobiliarios de 1933, conforme alterada (Lei de Valores Mobiliarios), e Se¢éo 21E da lei de
Negociacdo de Valores Mobiliarios de 1934, conforme alterada (Lei de Negociagdo) que refletem apenas expectativas dos administradores da Companhia. Os termos “antecipa”,
“acredita”’, “espera”’, “prevé”, “pretende”, “planeja”, “projeta”, “objetiva”, “devera”, bem como outros termos similares, visam a identificar tais previsdes, as quais, evidentemente, envolvem
riscos ou incertezas previstos ou ndo pela Companhia. Portanto, os resultados futuros das operagdes da Companhia podem diferir das atuais expectativas, e o leitor n&o deve se basear
exclusivamente nas informag6es aqui contidas.



E PETROBRAS

Thousand Barrels per day

2008 2009
Imports
Oil 373 397
Oil Products 197 152
Total 571 549
Exports
Oil 439 478
Oil Products 234 227
Total 673 705
Net Exports (Oil and Oil Products) 102 156
In Million Dollars
2008 2009
Imports
Oil 14,102 8,929
Oil Products 8,071 3,398
Total 22,173 12,327
Exports
Oil 13,755 10,050
Oil Products 7,490 5,151
Total 21,246 15,201
Net Exports (Oil and Oil Products) (927) 2,874
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Este documento pode conter previsdes segundo o significado da Segdo 27A da Lei de Valores Mobiliarios de 1933, conforme alterada (Lei de Valores Mobiliarios), e Se¢éo 21E da lei de
Negociacdo de Valores Mobilirios de 1934, conforme alterada (Lei de Negociacdo) que refletem apenas expectativas dos administradores da Companhia. Os termos “antecipa”,
“acredita”’, “espera”’, “prevé”, “pretende”, “planeja”, “projeta”, “objetiva”, “devera”, bem como outros termos similares, visam a identificar tais previsdes, as quais, evidentemente, envolvem
riscos ou incertezas previstos ou ndo pela Companhia. Portanto, os resultados futuros das operagdes da Companhia podem diferir das atuais expectativas, e o leitor n&o deve se basear
exclusivamente nas informag6es aqui contidas.



E PETROBRAS

Thousand Barrels per day

4Q 2008 4Q 2009
Imports
Oil 276 373
Oil Products 123 139
Total 399 512
Exports
Oil 559 462
Oil Products 231 215
Total 790 677
Net Exports (Oil and Oil Products) 391 165
In Million Dollars
4Q 2008 4Q 2009
Imports
Oil 1,462 2,554
Oil Products 791 927
Total 2,253 3,481
Exports
Oil 2,085 3,089
Oil Products 1,054 1,472
Total 3,139 4,561
Net Exports (Oil and Oil Products) 886 1,080
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Este documento pode conter previsdes segundo o significado da Segdo 27A da Lei de Valores Mobiliarios de 1933, conforme alterada (Lei de Valores Mobiliarios), e Se¢éo 21E da lei de
Negociacdo de Valores Mobilirios de 1934, conforme alterada (Lei de Negociacdo) que refletem apenas expectativas dos administradores da Companhia. Os termos “antecipa”,
“acredita”’, “espera”’, “prevé”, “pretende”, “planeja”, “projeta”, “objetiva”, “devera”, bem como outros termos similares, visam a identificar tais previsdes, as quais, evidentemente, envolvem
riscos ou incertezas previstos ou ndo pela Companhia. Portanto, os resultados futuros das operagdes da Companhia podem diferir das atuais expectativas, e o leitor n&o deve se basear
exclusivamente nas informag6es aqui contidas.



