M PETROBRAS

Clarifications about news: Association with Galp and Revision of the
Business Plan

Rio de Janeiro, January 14, 2010 — Petréleo Brasileiro S.A. - Petrobras, whishes to clarify
the news published by the Brazilian and international press regarding: potential acquisition of
the stakes held by ENI S.p.A. in Galp Energia; possible partnerships with Galp Energia in the
exploration segment; and contracts for oil products distribution in Europe.

The Company clarifies that it is always analyzing investment opportunities in Brazil and
abroad that are aligned to the strategies set forth in its Business Plan, but that in this case
there is no negotiation in progress.

Additionally, the Company confirms the procedure it has in place of revising its Business
Plan annually, excluding the year ended and adding an additional period. The Plan for 2010-
2014 period is currently under analysis; however, at the present time no change has been
made to the goals nor to the project portfolio of the current Plan (2009-2013).
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Este documento pode conter previsdes segundo o S|gn|f|cado da Secédo 27A da Lei de Valores Mobiliarios de 1933, conforme alterada (Lei de Valores Mobiliarios), e Secéo 21E da lei de
Negociacdo de Valores Mobilirios de 1934, conforme alterada (Lei de Negociacdo) que refletem apenas expectativas dos administradores da Companhia. Os termos “antecipa”,
“acredita”’, “espera”’, “prevé”, “pretende”, “planeja”, “projeta”, “objetiva”, “devera”, bem como outros termos similares, visam a identificar tais previsdes, as quais, evidentemente, envolvem
riscos ou incertezas previstos ou ndo pela Companhia. Portanto, os resultados futuros das operagdes da Companhia podem diferir das atuais expectativas, e o leitor n&o deve se basear
exclusivamente nas informag6es aqui contidas.



