Negotiations for Guarda Pilot Project

Rio de Janeiro, January 27, 2010 — Petr6leo Brasileiro S.A. — Petrobras informs that it signed
yesterday, together with the BG Group and Repsol, a Letter of Intent with the Consortium
Schahin/Modec for the construction and leasing of a FPSO (Floating, Production, Storage and
Offloading) for the Guara pilot project , located in the BM-S-9 block, Santos basin.

The Letter considers that the contract to be executed for the construction of the FPSO should
provide a local content of 65%, and that the integration of the modules should be done in Brazil,
as well as, a 20-year lease term.

The FPSO, with a production capacity of 120,000 barrels of oil and 5 million cubic meters of gas
per day, is expected to start up by the end of 2012. The Guard pilot project is the second one to
be developed in the pre-salt area.
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This document may contain forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended (Securities Act), and Section 21E of the Securities
Exchange Act of 1934, as amended (Exchange Act) that merely reflect the expectations of the Company’s management. Such terms as “anticipate”, “believe”, “expect”, “forecast”, “intend”,
“plan”, “project”, “seek”, “should”, along with similar or analogous expressions, are used to identify such forward-looking statements. These predictions evidently involve risks and uncertainties,
whether foreseen or not by the Company. Therefore, the future results of operations may differ from current expectations, and readers must not base their expectations exclusively on the
information presented herein.






